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847 E. Pecan Road
Phoenix,  AZ  85040

County:  Maricopa 
Property Type:  Multifamily 

Garden/Low-Rise 
No. Units  32
Building Size:  39,196 SF 
Price:  $1,599,000 
Price/Unit:  $49,969 
GRM:  6.37
Cap Rate:  6.36%
Year Built:  2007

Property Description
BANK OWNED!! Ninth Street Lofts is a beautiful Townhome 
Subdivision built in 2007. Consisting of 16 duplex buildings 
each with two individually parcelled loft style townhomes built 
with frame and stucco construction. The property is currently 
being operated as a rental community with many of the units 
having never been occupied. This investment presents a great 
opportunity to sell the townhomes individually in the future. 
Interior improvements include carpet & vinyl floors, wooden 
cabinets, new electric appliances, private balconies, electric 
HVAC units, electric washer & dryers, electric hot water heaters, 
stylish light fixtures, stylish blinds, tandem 2 car garages 
with electric garage doors, and back patios. The community 
amenities include a picnic area, grassy common area, and a 
video surveillance system.

Location Description
Close to Downtown Phoenix and Sky Harbor Airport, the 
subdivision is located in a quiet residential neighborhood in 
southern Phoenix adjacent to South Mountain High School.

BANK OWNED- FULLY COMPLETED-NOT 
FRACTURED-TOWNHOME SUBDIVISION-AT WHOLESALE 
PRICING

Tandum Garages, Private Balconies, Semi-Private Patios

Loft Style 2007 Architecture, Washer Dyer/Hookups in all 
Townhomes

Vaulted Ceilings and Lofts Considered an extra Bedroom

Brand New Appliances-Ranges, Refrigerators, Dishwashers, 
Microwaves, & Disposals

Individually Metered for Electricity and Water, Community Picnic 
Area & Grassy Area


