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4728 North 15th Street
Phoenix,  AZ  85014

County:  Maricopa 
Property Type:  Multifamily 

Garden/Low-Rise 
No. Units  161
Building Size:  105,750 SF 
Occupancy:  93%
Price:  $7,950,000 
Price/Unit:  $49,379 
Cap Rate:  8.54%

Property Description
Highland Gardens is a 161 units apartment building built in 
1969 and recently renovated. The property has a very distinct 
1950's vintage feel with unique architecture and design. The 
property is approved for a 302 condominium development with 
all entitlements, variances, and drawings finished with ability to 
go vertical in very short time period.

Location Description
The property is conveniently located within the Camelback 
Corridor near 16th Street and Camelback Road. Highway 51 
is a half mile east of Highland Gardens and the prestigious 
Biltmore area is a mile east of the property.


